
NORTHERN SUBURBS TENNIS ASSOCIATION INC

Detailed Profit and Loss Statement

For the year ended 31 December 2022

2022 2021

$ $

Income

Court Rental 262,148 236,116

Competition Entry Fees & Subscriptions 201,717 142,560

Capex Contribution Wheatligh St 12,000 12,000

Junior Activities 1,924

2021 Centenary Celebrations Income 1,641

Interest received 267 286

State Government Infrastructure Grant 21,600

ATO Jobkeeper 19,500

Total income 478,056 433,703

Expenses

Accountancy & Consulting 2,650 2,650

Advertising and promotion 737 1,062

Bank Fees And Charges 576 723

2021 Centenary Celebrations (3,636) 9,417

Computer/Web Expenses   4,129 2,343

Comp Expenses 129,459 84,117

Depreciation - plant 14,090 14,090

Donations 260

General expenses 2,208 810

Honorarium 500 500

Insurance 6,860 6,320

Junior Activities 1,266 (867)

Light & power 23,705 27,107

Printing & stationery 1,017 544

Provision for Employee Leave (1,052) 4,903

Rates & land taxes 57,211 54,119

Rent on land & buildings 40,231 48,972

Repairs & maintenance 23,270 54,692

Salaries - ordinary 72,939 69,476

Subscriptions 948 903

The accompanying notes form part of these financial statements.



NORTHERN SUBURBS TENNIS ASSOCIATION INC

Detailed Profit and Loss Statement

For the year ended 31 December 2022

2022 2021

$ $

Registration & Affiliation Fees 2,959 2,409

Talus St Refurbishment 98,179

Superannuation 7,438 6,617

Telephone 777 759

Trophies 885

Total expenses 487,606 391,668

Profit (Loss) from Ordinary Activities before
 income tax (9,550) 42,035

The accompanying notes form part of these financial statements.



NORTHERN SUBURBS TENNIS ASSOCIATION INC

Detailed Balance Sheet as at 31 December 2022

Note 2022 2021

$ $

Current Assets

Cash Assets

Cash at Bank 213,339 202,245

Business Cash Reserve Westpac 2,571 2,571

Westpac Term Deposit 190,000 190,000

405,910 394,816

Receivables

Trade debtors 10 1,555

10 1,555

Other

Prepayments/Income in Advance (5,361) (2,296)

(5,361) (2,296)

Total Current Assets 400,559 394,075

Non-Current Assets

Inventories

Stock - at cost 5,542 10,519

5,542 10,519

Property, Plant and Equipment

Wheatleigh St Property at Valuation 11,600,000 9,070,000

Wheatleigh St Court Surface 170,753 170,753

Less Accumulated Depreciation (100,377) (86,287)

11,670,376 9,154,466

Total Non-Current Assets 11,675,919 9,164,986

Total Assets 12,076,478 9,559,061

The accompanying notes form part of these financial statements.



NORTHERN SUBURBS TENNIS ASSOCIATION INC

Detailed Balance Sheet as at 31 December 2022

Note 2022 2021

$ $

Current Liabilities

Payables

Unsecured:

Trade creditors 4,647

4,647

Current Tax Liabilities

Input tax credit control account 4,476 373

ATO clearing 5,956

Amounts withheld from salary and wages 3,952

8,428 6,329

Provisions

Provision for employee leave 3,851 4,903

Employee entitlements 2,317 1,750

6,168 6,653

Total Current Liabilities 14,596 17,629

Total Liabilities 14,596 17,629

Net Assets 12,061,882 9,541,432

Equity

Reserves

Assets revaluation reserve 11,528,548 8,998,548

Retained profits / (accumulated losses) 533,333 542,883

Total Equity 12,061,882 9,541,432

The accompanying notes form part of these financial statements.



 NORTHERN SUBURBS TENNIS ASSOCIATION INC 
 Notes to the Financial Statements 
 For the year ended 31 December 2022 
 
 

 

Note 1:  Summary of Significant Accounting Policies 

The Committee has prepared the financial statements on the basis that the Association is a non-reporting entity 

because there are no users dependant on general purpose financial statements. The financial statements are 

therefore special purpose financial statements that have been prepared in order to meet the needs of the 

members.   

The financial statements have been prepared in accordance with the significant accounting policies disclosed 

below, which the Committee has determined are appropriate to meet the needs of the members. Such 

accounting policies are consistent with the previous period unless stated otherwise.   

The financial statements have been prepared on an accruals basis and are based on historical costs unless 

otherwise stated in the notes. The accounting policies that have been adopted in the preparation of the 

statements are as follows: 

(a)    Property, Plant and Equipment (PPE) 

Property, plant and equipment are carried at cost, independent or Committee's valuation.  All assets, excluding 

freehold land and buildings, are depreciated over their useful lives to the Association. Increases in the carrying 

amount arising on revaluation of land and buildings are credited to a revaluation reserve in Association's 

retained earnings. Decreases that offset previous increases of the same asset are charged against fair value 

reserves directly in equity; all other decreases are charged to the income statement. Each year the difference 

between depreciation based on the revalued carrying amount of the assets charged to the income statement and 

depreciation based on the asset’s original cost is transferred from the revaluation reserve to retained earnings.   

The carrying amount of plant and equipment is reviewed annually by the Committee to ensure it is not in 

excess of the recoverable amount from these assets. The recoverable amount is assessed on the basis of the 

expected net cash flows that will be received from the asset’s employment and subsequent disposal. The 

expected net cash flows have not been discounted in determining recoverable amounts.   

(b)    Employee Benefits 

Provision is made for the Association's liability for employee benefits arising from services rendered by 

employees to balance date.  Employee benefits have been measured at the amounts expected to be paid when 

the liability is settled, plus related on-costs.   

(c)    Provisions 

Provisions are recognised when the Association has a legal or constructive obligation, as a result of past events, 

for which it is probable that an outflow of economic benefits will result and that outflow can be reasonably 

measured.   

Provisions recognised represent the best estimate of the amounts required to settle the obligation at reporting 

date. 

(d)    Cash and Cash Equivalents 

Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-term highly liquid 

investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown 

within borrowings in current liabilities on the balance sheet. 

(e)    Revenue and Other Income 

Revenue is measured at the value of the consideration received or receivable after taking into account any trade 

discounts and volume rebates allowed. For this purpose, deferred consideration is not discounted to present 

values when recognising revenue. 
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 Notes to the Financial Statements 
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Interest revenue is recognised using the effective interest rate method, which, for floating rate financial assets, 

is the rate inherent in the instrument. Dividend revenue is recognised when the right to receive a dividend has 

been established. 

Revenue recognised related to the provision of services is determined with reference to the stage of completion 

of the transaction at the reporting date and where outcome of the contract can be estimated reliably. Stage of 

completion is determined with reference to the services performed to date as a percentage of total anticipated 

services to be performed. Where the outcome cannot be estimated reliably, revenue is recognised only to the 

extent that related expenditure is recoverable. 

All revenue is stated net of the amount of goods and services tax (GST). 

(f)    Goods and Services Tax (GST) 

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST 

incurred is not recoverable from the Tax Office. In these circumstances, the GST is recognised as part of the 

cost of acquisition of the asset or as part of an item of the expense. Receivables and payables in the balance 

sheet are shown inclusive of GST. 

Cash flows are presented in the cash flow statement on a gross basis, except for the GST components of 

investing and financing activities, which are disclosed as operating cash flows. 

(g)    Trade and Other Payables 

Trade and other payables represent the liability outstanding at the end of the reporting period for goods and 

services received by the Association during the reporting period, which remain unpaid. The balance is 

recognised as a current liability with the amounts normally paid within 30 days of recognition of the liability.   

 

 










